
INCOME STATEMENT 5/31/2011 5/31/2010 % Chg 5/31/2011 5/31/2010 % Chg

Revenues 5,766$       5,077$       14% 20,862$     19,014$     10%

Cost of sales 3,212         2,671         20% 11,354       10,214       11%

Gross margin 2,554         2,406         6% 9,508         8,800         8%

44.3% 47.4% 45.6% 46.3%

Demand creation expense 617            666            -7% 2,448         2,356         4%

Operating overhead expense 1,155         1,072         8% 4,245         3,970         7%

Total selling and administrative expense 1,772         1,738         2% 6,693         6,326         6%

30.7% 34.2% 32.1% 33.3%

Other expense (income), net 5                (17)             - (33)             (49)             -33%

Interest expense, net 4                2                100% 4                6                -33%

Income before income taxes 773            683            13% 2,844         2,517         13%

Income taxes 179            161            11% 711            610            17%

23.2% 23.6% 25.0% 24.2%

Net income 594$          522$          14% 2,133$       1,907$       12%

Diluted EPS $1.24 $1.06 17% $4.39 $3.86 14%

Basic EPS $1.27 $1.08 18% $4.48 $3.93 14%

Weighted Average Common Shares Outstanding:

Diluted 478.7 493.9 485.7 493.9

Basic 469.3 484.4 475.5 485.5

Dividends declared $0.31 $0.27 $1.20 $1.06

 QUARTER ENDED YEAR TO DATE ENDED

NIKE, Inc.
CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD ENDED MAY 31, 2011

(In millions, except per share data)
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